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developme[t corporation and enter into contracts with certified community devglopment corporations for:
(1) specihc economic development projects within the designated community, such as development of a proposal

for a ventue grant, or for establishment of a business venture, including assistance to an existing business venture,
purchase ofpartial or full ownership of a business venture, real estate development, strategic development planning,
infrastructwo development, or development ofresources or facilities necessary for the cstablishrnent of a business
venture:

(2) dissemination of iofomation about, or taking applications for, programs operated by the commissioner; and

(3) developing the intemal organizational capacity to engage in economic development activities such as the
paflnership activities listed in clause (1).

Subd. 6. Housing contracts. The commissioner ofthe housing finanoe agency may cntor into contracts with
ccrtified community development corporations for pulposes ofholrsing activities associated with econonic
der elopment acrivirl under subdir ision 5.

Subd. 6a.[Repealed, 1993 c 163 art I s 35]

Subd. 7. Other programs. A certified oommunity developmeot corporation is eligible to participate in a program
available to nonprofit organizations which is operated by the commissioners ofemployment and economic development
or housing finance if the celtified development corporation meets the requirements ofthe program.

Subd. 7a. Real estate license exemption. A oortified community development corporation is cxcmpt from thc
licensure roquirements of seotion 82.B7.

Subd. 8.[Repealed, 1993 c 163 aft I s 35]

Subd,g,lRepealed, 1993 c 163 art I s 351
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469.013 ACCOUNTING.

Subdivision 1. Annual reports, duties of state auditor, Each authority shall keep an accurate aocount ofall its
activities and ofall its receipts and expenditures. The authority shall annually, in January for accounts kept on a
calendar year basis, and within 30 days ofthe end of its fiscal yeax for accounts kept on a fiscal year basis, make a
report on the accounts to the commissioner of emplolment and eoonomic development, the state auditor, and the
Sovef lrg body oI thc city. The reports shall be in a form prescribed by the commissionq of employment and economic
development. All powers conferred and duties imposed upon the state auditor with respcct to state and coulty officers,
institutions, property, and improvements shall also be exeroiscd and performed by the state auditor with respect to
authorities, except the power to prescribe the form ofrepots or accounts provided in sections 469.001 to 469.047. The
state auditor shall make audits ofthe low-rent public housing funds ofthe authorities that axe deemed to be in the public
iDtsr'esl, ard shall Iilc a w tten report covering the audits with the autho ty, the city clgrk ofthe municipality, and the
commissioner of emplo),ment and economic developmont. The first report ofthe state auditor shall inolude all
expenditures and activities ofthe local authority ftom the creation ofthe autho ty. Each authority shall be liable to the
state and shall pay all costs ard expenses ofthe examination, from funds available for those purposes.

Subd. 2. Commissioner ofemployment and economic development; powers, duties, The commissionor of
employnent ard economic developmcnt may investigate the affairs ofauthorities and fieir dealings, transactions, and
rolationships. The commissioner may examine the properties and records of autho ties a.nd presoribe methods of
accounting and the rendering ofperiodical reports in relation to projects underlaken hy anthorities. In prescribing the
fonn ofaccounts the conmissioner ofemplo),rnent and economic development shall take into considoration any
requirgmgnts ofthe federal government under any conlract with an authority. The commissionor of omplolment and
economic development may adopt, amgnd, and repeal rules prescdbing standards and stating prinoiples govermng the
planning, conshuction, maintonance, and oporation ofprojects by autho ties. Compliance with sections 469.001 t<r
469.047 and the rules adopted by the commissioner ofemployment and economic development may be enforced by the
commissioner by a proceeding in equity,
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